CONTRACT OF AGENCY # 
City of _______________________                                                 «__» ___________2009

Mr/Ms ______________________________________, hereinafter referred to as “The Principal”, acting on the ground of _________________________, on the one part, and
Mr/Ms ______________________________________, hereinafter referred to as “The Agent(s)”, acting on the ground of _________________________, on the other part, have reached this agreement of the following:

1. Subject of the Contract
1.1. The Principal entrusts the agents with, and the Agents commit themselves to arranging a deal of sale of the Object which is specified in the paragraph 1.2. of this agreement, in the name and at the expense of the Principal; the Agents undertake to find for the Principal a purchaser of the Object, and to make a sale agreement with the purchaser. The Principal pays the Agents the fee provided by this contract.
1.2. Object Description: __________________________________________  _______________________________________________________________________
1.3. The Agents in pursuance of this commitment act independently of each other.

1.4. By the context of this contract the term “Agents” refers to one and/or both of the Agents.

2. Rights and Obligations of the Parties 

2.1. Obligations of the Agents:
2.1.1. To fulfill the assignment entrusted as per contract in accordance with the instructions of the Principal, namely to find a purchaser, to make a sale of the Object agreement, and to fully settle financial account on the sale contract execution. The Agents have the right to depart from these instructions if, under the circumstances of the case, it is necessary for the benefit of the Principal, and the Agents could not anticipatorily request the Principal, or they didn’t receive the timely inquiry answer;
2.1.2. To provide the Principal on his demand with all information on the course of the assignment pursuance;
2.1.3. To provide the immediate report to the Principal about the completed assignment, to transfer to the principal everything that has been received by virtue of the assignment execution;
2.1.4. To be responsible for the security of the documents, wealth, and monetary funds provided to the Agents by the Principal for the purpose of the assignment pursuance;
2.1.5. To conduct negotiations and settle the bargains in the name of and at the expense of the Principal, or to conduce to the bargaining.
2.2. Obligations of the Principal:
2.2.1. The Principal is obliged to provide the Agents with the documents, wealth and monetary funds necessary for the assignment pursuance, and to recompense the Agents for the costs of record, that have been indispensable for the assignment pursuance.
2.2.2. The Principal is obliged to immediately accept from the Agents everything that has been executed by the latter ones as per the contract;
2.2.3. To pay the fees to the Agents in the order provided by this contract.
2.3. The Agents are obliged to inform each other on the course of the assignment pursuance.
3. Conditions of the Assignment Pursuance
3.1. The Agents jointly with the Principal agree on the essential conditions of the contract of sale of the Object, namely the final cost of the Object, the period of payment of the cost of the Object by the purchaser, the time of the disposal of the Object to the purchaser, liability of the purchaser for his breach of the obligations as per the sale contract.
3.2. The Agents have the right to receive from the purchaser the monetary funds for the Object in the name of the Principal.
3.3. The Principal forfeits his right to dispose of the Object for the period of the duration of this contract.
3.4. The Principal accrues the rights and incurs the responsibilities as per the deal made by the Agents by virtue of this contract. In case of the breach of the contract made by the Agent in the name of the Principal, by the third party, the Agents are obliged to immediately inform the Principal of the fact, and to collect and provide the necessary evidence for the exaction of penalty sanctions from the third party.
4. Payment Agreement
4.1. All expenses associated with the assignment pursuance are incurred solely by the Agents. The aforesaid expenses properly documented by the Agents are repayable.
4.2. The payment is effected by cash or non-cash.

4.3. The price of the Object is determined by the Agents on the basis of the negotiations held, after which the amount of transaction is calculated and the Agents’ fees are estimated. 
4.4. Irrespectively of who exactly of the Agents fully executes the assignment, the Agents’ fees is divided between them in the following ratio: ___________________________________        The total amount of the Agents’ fees is determined on the assumption of the sum total of the Object sale earnings less the Principal’s expenses associated with the purchase and sale of the Object.
4.5. The Principal pays the Agents’ fees within _____ calendar days after receiving of the principal contract of delivery (or at the money receiving, or at the documented report receiving).
4.6. The Agents’ fees may be deducted by the Agents from the monetary funds earned after the sale of the Object.
4.7. If a culpable delay of the Agents’ fees payment provided by the paragraph 4.8. of this contract is committed by the Principal, the latter pays the Agents the delay fine at the rate of _____% of the Object cost per every day of Agents’ fees payment delay.
4.8.    ?
4.9.  If the execution of the assignment becomes impossible due to the actions of one of the parties, the party at fault is held liable according to the existing legislation.
5. Other Conditions

5.1.  Under the circumstances of fire, natural calamities, military operations, robbery, executive banning, leap of prices (by more than 1.5 times), when the fulfillment of an obligation becomes partially or fully impossible, the parties are exempt from liability for such failure.
5.2.  All the disputes arising from this contract and not settled by mutual agreement between the parties (or by written agreement between the parties) are tried in the order provided by the existing legislation.
5.3.  In the other matters that are not provided by this contract the parties are governed by the effective legislation that regulates the relationships as per a contract of agency.
5.4.  The life of this contract lasts from the moment of its signing and up to its full execution.  In case of the death of the Principal or the Agents the contract is valid for their legal successors.
5.5.  This contract is drafted and signed in triplicate, each of the copies having the equal validity – one copy for the Principal, the other two copies for the Agents.
5.6.   On signing the contract, the Principal hands over to the Agents the following documents:    __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Legal Addresses and Company Details of the Parties:

The Principal 








The Agent
